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Optimal Economy
There are different kinds of economic systems that serve different interests. Throughout history, different economic systems have been formulated and implemented in different countries. These systems have their unique benefits and challenges, bringing to unending debate on the best economic system in the world. I believe that communism is the best economic system that a country can implement to address challenges facing the nation. In a communist economy, there is collective ownership of factors of production with the state having control over the affairs of a country (Pop-Eleches & Tucker, 2014). Communism promotes collectivism by having the citizens working for a collective benefit of what has been produced. In a communist society, the whole country benefits from the proceeds of economic activities. The fact that the state owns factors of production means that the entire population will benefit from the various economic activities.
The best thing about the communist economic system is its strict adherence to morals. The economic system advocates for equality, which eliminates the uneven distribution of wealth and underdevelopment. Since the entire the state has control over everything, all the proceeds are distributed equally supporting development in all the parts of the country. in this type of economic system, there is a focus on specialization which improves quality and gives a country competitive edge in international trade (Pop-Eleches & Tucker, 2014). Unlike the capitalist economy that is marred with corruption, communism does not tolerate corruption since the majority of the wealth belongs to the state (Pop-Eleches & Tucker, 2014). Even though communist economies have shifted to approve private ownership of property, the ownership is regulated to ensure that the entire country benefit. The regulation prevents the economy from being changed to a capitalist with communist leadership taking control over all economic issues. 
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